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CHAPTER 26 
An Act to amend 
The Land Transfer Tax Act, 1974 
Assented to May 18th, 1979 
H ER MAJESTY, by and with the advice and consent of the Legislative Assembly of the Province of Ontario, enacts as 
follows: 
1.----{ 1) Clause b of subsection 1 of section 1 of The Land Transfers. I (ll (b) , 
Tax Act, 1974, being chapter 8, is amended by striking ame!lded 
out "or any transfer of land by virtue of which there is 
a change in the legal ownership of the land without any 
change in its beneficial ownership'' in the fourteenth, 
fifteenth, sixteenth and seventeenth lines. 
(2) Clause m of subsection 1 of the said section 1, as amended' '(t) (m). 
h S f 0 . 1974 h 93 . l re-enacted by t e tatutes o ntano, , c apter , section 
and 1977, chapter 14, section 1, is repealed and the 
following substituted therefor: 
(m) "value of the consideration" includes, 
(i) the gross sale price or the amount expressed 
in money of any consideration given or to be 
given for the conveyance by or on behalf of 
the transferee and the value expressed in 
money of any liability assumed or undertaken 
by or on behalf of the transferee as part of 
the arrangement relating to the conveyance 
and the value expressed in money of any 
benefit of whatsoever kind conferred directly 
or indirectly by the transferee on any person 
as part of the arrangement relating to the 
conveyance, 
(ii) in the case of a final order of foreclosure 
under any mortgage or charge affecting 
land, the lesser of, 
(A) the amount owed under the mortgage 
or charge at the time it was fore-
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closed, including principal, interest and 
all other costs and expenses, other 
than municipal taxes, secured by the 
mortgage or charge and owing at that 
time, or 
(B) an amount established to the satis-
faction of the }'Iinister to be equal to 
the fair market value of the land 
that is subject to the mortgage or 
charge, 
(iii) in the case where a lease of land, a transfer 
of the interest of a lessee under a lease of 
land, or a notice in writing signifying the 
existence of a lease of land or of a transfer 
of the interest of a lessee under a lease of 
land is not exempt from tax by virtue of 
subsection 4, the fair market value, ascertained 
as at the time of the tender for registration, 
of the land to which the lease extends or 
of a smaller portion of such Land if only 
such smaller portion is conveyed, 
(iv) in the case of a notice or caution in wntmg 
signifying the existence of any instrument or 
writing by which land is conveyed and that 
is not a notice in writing described in sub-
clause iii the value of the consideration, 
determined under subclause i or ii for the 
land conveyed by the instrument or writing 
that is referred to in such notice or caution 
in writing that is not a notice in writing 
described in subclause iii, or 
(v) in the case of a conveyance of land from a 
trustee (whether or not the trustee is so 
described in the conveyance) to a person to 
whom or for whose benefit any equitable or 
beneficial interest in the land has been trans-
ferred by a conveyance or conveyances that 
have not been registered, the value of the 
consideration determined under subclauses i 
to iv, whichever is applicable, in respect of 
the unregistered conveyances made to such 
person. 
2.- (1) Subsection 1 of section 2 of the said Act, as re-enacted 
by the Statutes of Ontario, 1977, chapter 14, section 2, 
is amended, 
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(a) by striking out "three-tenths" in the twelfth line 
and inserting in lieu thereof "two-fifths"; 
(b) by striking out "$35,000" in the fourteenth line and 
inserting in lieu thereof "$45,000"; and 
(c) by striking out "six-tenths" in the fourteenth line 
and inserting in lieu thereof "four-fifths". 
(2) Subsection 6 of the said section 2, as enacted by the s. 2 (6). 
S f 0 • 1977 h 14 • 2 • amended tatutes o ntano, , c apter , sect10n , is 
amended by striking out "six-tenths of 1 per cent" in 
the ninth line and inserting in lieu thereof "four-fifths of 
1 per cent". 
3. Subsection Sa of section 16 of the said Act, as enacted by the• 16 (Sa~, 
Statutes of Ontario, 1977, chapter 14, section 7, is amended amendc 
by striking out "subclause v" in the seventh and eighth lines 
and inserting in Lieu thereof "subclause iii". 
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4. This Act shall be deemed to have come into force on the Commence· 
11th day of April, 1979 and applies to all conveyances made, mcnt 
executed or delivered on, before or after that date but not 
tendered for registration until on or after that date. 
5. The short title of this Act is The Land Transfer Tax Amendment ShoTt title 
A ct, 1979. 

